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AIG GENERAL INSURANCE LICENSE IN VIETNAM 
 

ANNOUNCED BY VIETNAM’S PRIME MINISTER PHAN VAN KHAI  
 
 

 
NEW YORK, June 24, 2005 – American International Group, Inc. (AIG) has announced that its 
subsidiary, American International Underwriters Insurance Company (AIUI), has been notified 
that it will receive a license from the government of Vietnam to operate a wholly owned general 
insurance company in Vietnam.  Vietnam’s Prime Minister, Phan Van Khai, announced the 
license yesterday at the Asia Society in New York City.  This would be the first general 
insurance license granted by Vietnam to a U.S.-based insurance organization. 
 
 The license would permit AIG to operate a general insurance company throughout 
Vietnam.  The name of the company will be AIG General Insurance (Vietnam) Company 
Limited (AIG Vietnam), which will market property-casualty insurance products to both 
individuals and businesses.  AIG Vietnam will be headquartered in Hanoi.  AIG Vietnam expects 
to begin operations as soon as all regulatory approvals are in place, which are anticipated by the 
end of the year. 
 
 Commenting on the license, AIG President and Chief Executive Officer Martin J. 
Sullivan said, “We are pleased that the government of Vietnam will grant AIUI a general 
insurance license, the first U.S.-based insurer to receive such a license in Vietnam. 
 

“AIG’s history in Vietnam dates back to the 1920s.  We returned in 1993 as the first 
insurance organization to obtain representative office status, and in 2000 we received the first life 
insurance license granted to a U.S.-based insurer.  Since then, AIG’s life operations in Vietnam 
have grown rapidly, with more than 20,000 agents currently serving the market.  The ability to 
offer general insurance products in the country presents an additional opportunity to participate 
in the growth and development of Vietnam and in the region.” 
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American International Group, Inc. (AIG), world leaders in insurance and financial 

services, is the leading international insurance organization with operations in more than 130 
countries and jurisdictions.  AIG companies serve commercial, institutional and individual 
customers through the most extensive worldwide property-casualty and life insurance networks 
of any insurer.  In addition, AIG companies are leading providers of  retirement services, 
financial services and asset management around the world.  AIG's common stock is listed in the 
U.S. on the New York Stock Exchange and ArcaEx, as well as the stock exchanges in London, 
Paris, Switzerland and Tokyo. 
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